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The term "chose in action" is comprehensive, and includes the infinite variety of contracts, covenants, and promises which 


confer on one party the right to recover a personal chattel or a sum of money from another by an action.! As an illustration of 
the comprehensiveness of the term, a chose in action may include— 

— open or unliquidated accounts.” 

— bills and accounts receivable.’ 

— a bank account.* 

— the right to receive contract payments under a contract for the sale of real property.> 

— a policy of insurance. 

— shares of corporate stock.” 


— an insurance claim’ or a right to insurance proceeds.’ 


The term "chose in action" may be also used as another way of describing a right to sue or cause of action, 19 including causes 
or rights of action for— 


— personal injury !! or for omission of a duty. 14 
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— breach of contract. 1? 
— fraud.!* 


— recovery of a debt. 15 


— a tort connected with contract, but which cannot be enforced without action. ! 


Observation: 


6 


It has been held that once a right of action accrues, it becomes a piece of intangible personal property called a chose in action. !” It 


has also been held that a chose in action comes into existence when the tort occurs. 18 Other authority holds that a chose in action 


is not potential or inchoate but rather is an issue that has been the subject of litigation or, at very least, is in process of being 


litigated.” Where a putative claim has neither been asserted nor commenced, the person who has the claim can only be said to 
0 


have a potential chose in action.” 
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